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AOKYMEHT CO KNYYHU UHOOPMALIUK
OBOj [JOKYMEHT COAPXM KIY4HN NHGOPMALIK 33 OCUTYPUTENEH MPOM3BOL, 3@ OCUTYPYBatbe Ha XKVBOTOT BO BPCKa CO YAENUTE BO MHBECTULIMCKUTE (DOHAOBM KOra OCUTYPEHMKOT 1o
npe3ema UHBECTULMCKMOT PU3NK M MMa 3a Lien Aa BY MOMOTHe Npy pasbupatbeTo Ha NpupoAata, pusiLiTe, TPOLLOLMTE, MOoXHUTE [OBMBKM 1 3arybu of 0BOj MPOM3BOA U Aa B
MOMOTHE fia ro cnopeaAnTe co Apyri npoussoau. OBoj AOKYMEHT He NpeTcTaByBa NPOMOTUBEH (peknameH) Matepujan.

1.  OnwTtu noaaroum

1.1 Ha3uB Ha ocuryputensuot npogykt - TBOJ KPO JTAJ® UHBECT ocurypyBatbe CO Bp3yBare 3a LieHaTa Ha YAENUTE Ha OTBOPEHWOT MHBeCTULMCKM doHa KB
WuBect MBU 10 co ngeHTudmkaumcku 6poj 9120000000181 ynpasysan og Kb MHBECT ALl Ckonije;

1.2 [pywTBo 3a ocurypyBate Ha xuBotoT: Kpoauya Ocurypysarse - Xusot Afl Ckonje, yn.)KenesHuuka 6p.41, 1000 Ckonje, PC MakenoHuja, MHTEpHET CTpaHuLa:
www.cro.mk, Tenedonu +389 2 3215 083 n +389 2 3215 883; KonTakT ueHtap: 15510 (08:00 u. — 16:00 u. cekoj paboTeH feH);

1.3 HapnexeH opraH 3a cynepBu3suja: AreHuuja 3a cynepau3uja Ha ocurypyearbe, yn.MakenoHuja 6p.25, Nanata Masap Mon Tpajkos, kat 5, 1000 Ckonje, PC MakeaoHuja,
VHTEpHET CTpaHnLa www.aso.mk, TenedoH 02 3254 050

1.4 [latym Ha foHecyBatbe Ha fokymeHToT: 30.08.2024 roguHa.

2. Kou ce kny4HuTe KapaKTepUCTUKU Ha NPOM3BOAOT?
2.1 Onuc Ha ocurypyBam€eTO
TBOJ KPO JIAJ® (OcurypyBatbe) e MHBECTULMCKO OCUTYpyBakbe Ha XMBOTOT Kaj koe [loroBapadoT ro CHOCH pU3MKOT O BNOXYBaHbETO Kafe LUTO npemujaTa e nogenexa Ha: (1)
[pemuja 3a ocurypyBarse Ha XMBOTOT - AeN HAMEHET 3a OCUTYPUTENTHO NOKPUTHE BO CIy4aj Ha CMPT M AOXWBYBatbE, (2) [Mpemuja 3a BNoxyBatbe, en 04 npemujaTa Koj € HaMeHeT
3a KynyBatbe yAenu Bo GoHz, COOABETHO Ha NPeocTaHaThoT Aen of 6pyTo-npemujata 3a 0CUrypuUTENHOTO NOKPUTHE, FO COMMHYBA MHBECTULMOHMOT AEN HA NpemujaTa, a ce KopucTu
3a Bp3yBatbe Ha LieHaTa Ha yaenoT Ha MHBeCTULMCKUOT GhoHA, HaBeAeH BO nonucara 3a ocurypysake. COOAHOCOT Ha 4eroT Ha npemmjaTa HaMeHeT 3a OCUrypPUTENHOTO NOKPUTHE
BO Crlyy4aj Ha CMPT M JOXMBYBa-€ M NpeMujaTa 3a BNOXyBate € Ball 1360p 1 Moxe aa usHecysa 20%/80%, 30%/70%, 40%/60%, 50%/50%, 60%/40%, 70%/30%, n 80%/20% o
BMCMHaTa Ha ynateHara 6pyTo-npemuja. Mpemujata 3a ocurypyBatse ce nnaka eHOKPaTHO Ui noBekekpaTHo 1 (3) Tpowouy 3a CripoBeayBakbe Ha OCUrypYBakETO. TpaeHeTo
Ha ocurypyBameTo Moxe fa ouge oa 1 4o 25 roguhu.
Co npemujata 3a BNOXyBate Ce KynyBaaT yaenum Bo 0TBopeHnoT uHeecTuumcku doHg Kb MHeect — MBW 10. BpojoT Ha yaenu Koj ce KynyBa BO MHBECTULMCKMOT POHL BO UME Ha
[loroBapayoT 3aBuCK Of LieHaTa Ha yaenuTe Ha [aTyMOoT Ha kynyBakbeTo. LieHaTa Ha ynenuTe Ha MHBECTULMCKMOT OHA Ce YTBPAYBa BO cormacHocT co Npasunarta Ha paboTetse
1 MpocnekToT Ha (oHAoT. Bo NpocnekToT Ha (HOHAOT Ce HaoraaT AeTanHn MHOPMaLWK 3a MHBECTULMCKUOT (POHA W KNyYHUTE Lienu 3a BoXyBake Ha (oHAO0T. BpegHocTa Ha
pechepeHTHNOT 6POj yaeny He e 3arapaHTUpaHa NP1 UCTEKOT Ha OCUTYPYBatbETO, PY OTKYN M NPU HacTaHyBatbe Ha pu3nkoT cMpT. Co 3ronemyBakbe Ha LieHaTa Ha yaenuTte
Ha MHBECTULNCKMOT (POHA, Ce 3ronemyBa 1 BpeaHOCTa Ha pedepeHTHUOT 6poj YAEnM BNoXeH BO UMe Ha [loroBapadyoT, Co HamanyBakbe Ha LieHaTa Ha yaenuTe Ha MHBECTULIMCKUOT
¢hoHA, Ce HamaryBa W BpeHOCTa Ha pedepeHTHUOT Bpoj Ha yAenH BroxXeH BO Me Ha [loroBapaqor.
[ToBpaToT OAHOCHO UCNNaTaTa Ha OCUrypyBareTO 3aBUCH O ABWKEHETO Ha LigHaTa Ha yaenuTe Ha PoHOOT, HaJOMECTOUMTE W TPOLLOLMTE Ha NPOM3BOAO0T. 3a Apyru AeTanu,
BMZeTE ja cekumjaTa Bupete cBecHu 3a cnegHuTe pusnuum, aenot Kou ce pusnumte n ovekyBamara o Npom3BogoT v aenoT OcTaHaTh peneBaHTHU MHopMaLnK.
Bo cnyyaj Ha cMpT ce ucnnaka ocurypeHara cyma 3a cryyaj Ha cMpT o 60MecT unm Hearoga HaBefeHa BO nonucara, 1 BpegHocTa Ha MHBECTULIMCKOTO MopTdonmo no LieHata
Ha yAenuTe Ha MHBECTULMCKMOT POHA Ha NeTTWOT paboTeH AeH O AEHOT Ha NoaHecyBake Ha 6aparweTo 3a HagomecT Ha wwTeTta. Bo cnyyaj Ha poxuByBake ce ucnnaka
BpeaHoCTa Ha WHBECTULMCKOTO MOPTEONMO NO LieHaTa Ha yaenuTe Ha WHBECTULMCKMOT (OHL Ha MOCMEOHMOT AEH Ha BaXHOCT Ha OCUrypyBakbeTO M OcuUrypeHata cyma 3a
[OXMBYBatbe HaBefeHa Bo nonucata. BpegHocta Ha pedepeHTHUOT 6poj Ha yaenuTe Ha opeaeH AaTyM € eAHaKkoB Ha pedhepeHTHUOT 6poj Ha yaenu NOMHOXKEH CO LieHaTa Ha
yaenute Ha PoHAOT Ha TOj AaTyMm.
OcuryputenoT pefoBHO roAULLHO Ke AocTaByBa Ao [oroapayoT 1 OCUrypeHUKOT roauLLeH M3BELLTaj 3a CKITy4EHUOT 0rOBOP 3a OCUTYpYBak-€e Ha XMBOTOT BO BpCKa CO yaenuTe
BO MHBECTULMCKINTE POHOOBM HajaoLHa BO pok of 30 AeHa of 3aBpLUyBakbEeTO Ha JenoBHaTa roanHa.
2.2 Llenu 1 HauuH Ha oCTBapyBak-€ Ha TUe Lienun
2.2.1 WHBecTuupnckaTa Lien Ha (OHAOT e [a 0CTBapW MakcuManeH MOXeH MPUHOC 3a MMaTenuTe Ha yaenu Bo POHAOT, MpUTOa MOYMTYBAKW MM NOCTOjHUTE OrpaHMyyBara Ha
BMOXYBakbaTa, kako 1 noTpedbuTe 3a NUKBMOHOCT M CUTYPHOCT Ha nMnacMaHuTe. HBecTuLmckaTa Len Ha POHAOT e pennuumparbe Ha MakedoHckuoT Bep3aHcku uHaeke MBU 10.
Toa 3Ha4n Aeka Hajronemo y4ecTBO BO MMOTOT Ha ®OHAOT MMaaT COMCTBEHWYKUTE XapTWUM Of BPELHOCT Ha AOMALLHWTE M3AaBayu, OGHOCHO [OMUHMpPA U3NOXKEHOCTa KOH
AOMaLLHKOT Na3ap Ha kanutan. Ctpaterujata Ha M3Bop Ha MHCTPYMEHTU 0 Kou ke ce rpagu nopTdonnoTo Ha POHAOT COAPXKM CPEAHO HUBO Ha PU3MK, KOE € MOBMCOKO Of PUMKOT
KapaKTepuCTU4eH 3a napuyHuTe POHAOBK UMK, Nak, 3a (hOHAOBUTE KOM WHBECTMPAAT WUCKITY4MBO BO AOMKHWUYKM XapTuUKM Of BPEOHOCT, @ BO MCTO BPEME € MOHU30K Of, PU3MKOT Ha
OHUWe (POHAOBM KOW Hajronem fen o4 CpeacTBaTa rvm MHBeCTMpaaT Bo akuuu. Opnykata 3a BNOXyBarse ja AOHECYBa UCKyceH W npodecuoHaneH Tum Ha Kb Wxeect MBU 10 Bp3
OCHOBA Ha (hyHAAMEHTArHN W TEXHUYKM aHann3u kako 1 NPOLieHKa Ha WAHWTE MPUXOAM W NapUYHN TEKOBW Ha oabpaHuTe upmm.
[peky nHBECTMLMCKaTa CTpaTeruja ce AetHMpaaT OCHOBHIUTE (PUHAHCUCKA MHCTPYMEHTY BO KOW Ce BNOXyBaaT cpeAcTata Ha POHOOT M HAUMHOT Ha Koj ke Ce ocTBapaT HeroBuTe
JONropoyHmn Lenu. ®oHOoT UMa 3a Len pennuumparse Ha MakenoHckuoT 6epsaHcku nHoekc MBU 10. 3a nocturHyBarbe Ha uenta POHAOT KOPUCTM NMacuBHa cTpatervja Ha
Bnoxyeare. MBM 10 ce kopucTi kako penep 3a cnopeada Ha NPUHOCOT 04 BroxXyBakaTa Bo ®oHaoT. Co Len numuTMpatse Ha TpowounTe, [IpyLiTBOTO BPLLUM ycornacyBawe Ha
M3NOXEHOCTA KOH NOEANHEYHM U3aaBaum kom ce cocTaseH aen og MBU 10 gokonky aojae oo npomeHa Bo cTpykTypata Ha MBW 10 kako pesyntar Ha nepuoanyHaTa pesuamnja Ha
WHAEKCOT 04 CTpaHa Ha MakenoHcka bepaa. Bo 3aBWUCHOCT o ycnoBuTe Ha nasapoT, [pyWwTBOTO HacTojyBa cuTe ucnniati U ynnati Bo GOHAOT [a m BNOXW, OGHOCHO Aa
06e3beau npeky KynyBare unu npoaaxba Ha akumUTe Kou ro cocTaByBaaT MHAEKCOT. Bo npovLecoT Ha npunarodysatse Ha NopTconmoTo Ha POHAOCT BO OQHOC HA UCnnaTuTe 1
ynnaTtuTe Ha cpencTea, [ipyLTBOTO Ce NpUAPXKYBa KOH LieHaTa CTPYKTypa Ha nopTodonnoTo Ha PoHAOT AeduHMpaHa MpocnekToT 1 MOMEHTAMNHOTO NPOLEHTYanHoO Y4ecTBO Ha
cekoja 0ff NOeAMHEYHNTE aKLMW Kou o counHyBaat uHaekcotr MBI 10. MBW 10 npeTctaByBa LieHOBEH MHAEKC NOHAEPUPaH CO Nas3apHaTa kanuTanusauuja koja ce Haora BO
cnobogrmot npomer (free float) HenpunarogeH 3a AMBMAEHOHWTE UCMNATK, CO OrpaHMYyBakbe Aeka Ha AEHOT Ha peBManja yaenoT Ha HUTY eAHa akLumja BO COCTaBOT Ha MHAEKCOT
He cmee aa HagmuHyea 20%. MBU 10 ce coctou og HajmHory 10 koTupaHu akuum Ha OdmumjankuoT nasap Ha MakegoHckata 6ep3a, u3bpaHn of cTpaHa Ha Komucwjata 3a
Gep3aHckn MHOEKC, cropes KputepuymuTe HaeedeHu Bo MetogonorvjaTa 3a npecmeTyBare Ha MakenoHcku BepaaHcku WHaekc — MBU 10. KomucujaTa 3a bepsaHcku MHAEKC,
PeAoBHO (4BanaTy rofNLLIHO) M BOHPEAHO (BO CMyyaj Ha BOHPEHM OKOMHOCTH) BPLUK ycornacyBare Ha cTpykTypata Ha MBU 10 co coctojbaTta Ha nasapot. Cpeacteata Ha iOHAOT
ke Bupat MHBECTVPaHW BO CrieiHUTe MHCTPYMeHTH: (1) BrioxyBakba Bo akumuv Ha u3nasaun on Penybnuka CeBepHa MakenoHmja kou ce CocTaBeH Aen Of, Make[oHCKMOT BepaaHcku
nHpexkc MBU 10 (2) BnoxyBatba BO ApxaBHW AOMKHUYKW XapTun O BpeaHoCT uapaneHn of Penybnnka CeepHa MakenoHwja (3) BrioxyBatba BO 1€no3nTm Kaj 0BnacTeHu BaHku
og Peny6bnuka MakemoHuja co pok Ha AOCTacyBate NOKPaTOK O Ha roAMHA W BNOXyBarba BO OTBOPEHN MHBECTULMCKM (HOHOOBM CO HAJHUCKO HWUBO Ha PU3MK, KOW BNOXyBaaT
WCKIY4MBO BO JEN03UTH 1 JOMKHUYKN XapTiu Of BPEAHOCT, NOA YCIOB [a He HannakaaT TPOLIOLM 3a ynpaByBake NOBUCOKW Of 1% Of HETO-BpEaHOCTa Ha MMOTOT Ha POHAOT.
2.2.2 Bo npoLecoT Ha ynpaByBakbe co cpeactaata Ha oHaoT Kb Wueect — MBU 10 ce npumeHyBa excneptusata Ha npodecioHantmot Tim Ha YU® Kb UHBECT Afl Ckonje
Ha dongot Kb Vneect — MBU 10.
HanomeHa: Bo ycnoBu Ha npomeHa Ha 3aKOHCKMTE U NOA3AKOHCKWTE MPOMUCH, UMM Ha cocToj6aTa Ha (PUHAHCUCKUTE Nas3apu, a CO LieN 3alTHTa Ha MHTepecuTe Ha
CONCTBeHNLMTe Ha yaenu Bo ®oHAOT, No NpeTxoAHO AobMeHo ofo6peHue of cTpaHa Ha KXB, [pywTBoTO MOXe Aa ja NpOMeHN MHBeCTMLMCKaTa NonuTuka Ha PoHaoT
1 Aa ja npucnocodm Ha HOBOHacTaHaTuTe cocTojou. Bo Toj cnyuyaj, [pywTBOTO BplM M3MeHa 1 Ha oapeabuTe oa CtatyToT u MpocnekToT Ha POHAOT BP3 OCHOBA Ha
npeTxoAHo AobmeHa cornacHocT of KXB.
2.3 Tapret rpyna
2.3.1 Kb WuBect MBW 10 e HameHeT 3a MHBECTUTOPUTE CO CTpaTervja Ha BNOXYBakbe Ha CPefeH POoK, OAHOCHO POHOOT € HaMEHET 3a MHBECTUTOPUTE LITO cakaaT Aa v Broxar
CBOMTE CPeACTBA 3a NEpWUOA Haj edHa roauHa W ce CNPeMHI Aa Npe3emart BUCOKO HUBO Ha PU3uK, CO ornesd Ha Toa geka CTpatervjata Ha U360p Ha MHCTPYMEHTYW 0 KoM ke ce
rpagu nopTonnoTo Ha POHAOT COLPXKM BUCOKO HUBO HA PUMK.
BHumaBajTe HUBOTO Ha pU3UK Ha MBecTULMCKMOT POHA Aa 0AroBapa Ha BallaTa NOArOTBEHOCT 3a Npe3eMatse pU3mnLm.
2.4 KopucTy 1 TpOLIOLM 0 OCUTYPUTENTHUOT NPOU3BOA
TBOJ KPO NNAJ® MHBECT ocurypyBatbe Ha XWBOTOT € MHBECTULMCKO OCUTYpYBare Ha XUBOTOT LUTO My I OBO3MOXYBA CriegHUTe NpuAoBMBKM Ha OCUTYPEHUKOT: (1) BPEMEHCKM
11 MPOCTOPHO HEOTPaHWUYEHO OCUTYpyBatbe Ha XMBOTOT BO Cryyaj Ha CMPT; (2) MOXHOCT 3a OCTBapyBake MPMHOC CO CPELHO A0 MOBMCOKO HWUBO Ha pu3uk; (3) ynpaByBake Ha
cpefcTBata of npodecuoHanuy; (4) AnBepavudnLMpaHo MHBECTULCKO NOPTEIONMO MO BamyTy, 3eMjW N MHCTPYMEHTM 3a Aa Ce NocTurHe nofobap 6anaHc nomery pusinyHocTa u
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noBpaToT Ha WHBECTMParETO; (5) aBTOMATCKO peuHBECTUpate Ha fobuekata; (6) ucnnata Ha ocurypeHa cyma npu [OXWBYBare, CMPT 04 BOMecT, CMPT 04 He3roda kako u
BpeaHoCTa Ha MHBECTULIMCKOTO NOPTAONNO; (7) MOXHOCT 3a BKIy4yBake AOMOMHUTENHN OCUTypyBatsa; (8) MOXHOCT 3a 0BGHOBYBak-E Ha AOTOBOPOT 3a OCUTYPYBaHETO MO UCTEKOT
Ha WHULWjanHO JOTOBOPEHMOT NEpUOA Ha ocurypyBarse; (9) HamaneHu TPOLOLM 3a ynpaByBare CO CPEACTBATa, OAHOCHO MHBECTUPaKETO BO IOHOOT € 6e3 Unu co HamaneHa
Bre3Ha npoBu3auja (LOKOMKY Ce MHBECTUPA UHAMBIMAYANHO BO )OHLOT, (hOHAOT MOXE Aa NpecMeTa W ja Hanmnati NoBUCOKA HaAOMECTOLM).
[Mpumep 3a NprpobuBku 3a ocurypyBake co Tpaetse of 10 rognHu (NeproanyHo roanLWHO Nnakakbe Ha npemuja): AKO 0CUrypeHUKOT uma 40 roguHu, CkIyumn nonmca co Tpaeke
og 10 roauHm, kage WwTo npemujata my e 1.000 eBpa roguiuHo co pacnpeaenta 50% BnoxyBare BO MHBECTULMCKM OOHA U Ce Nnaka pedoBHO, BpeaHOCTa Ha BNOXEHUTe CPeACTBa
BO MHBECTULIMCKMOT (DOHA Ha KPajoT Of POKOT Ha BaXeHETO Ha nonucata bu 6una:

04eKyBaH roguLieH npuHoc o -2% 0YekyBaH roguiieH npuHoc og 0% 04ekyBaH roguLieH npuHoc og 6.6%

4.481,72 eBpa 5.000,00 eBpa 7.226,49 eBpa
VI3HocoT Ha ocurypeHata cyma 3a AOXMBYBaH-€e € eHaKBa Ha BPeAHOCTa Ha CpeAcTBaTa BMOXEHN BO MHBECTULMCKA (DOHA HA UCTEK Ha [OrOBOPOT W rapaHTUpaHata ocurypeHa
Cyma 3a JOKVBYBatb-e.
[Mpumep 3a NpuaobuMBKM 3a ocurypyBarbe co Tpaere of 10 roguHn (eQHOKPATHO Nnakakbe Ha Npemuja): AKo ocurypeHUKoT uma 40 roguHu, cknyyn nonuca co Tpaerse og 10 roguuu,
kage wTo npemujata My e 2.500 eBpa co pacnpeaenta 50% Broxysate BO MHBECTULIMCKW (hOHA 1 € NnaTeHa LIenocHo, BPEeAHOCTA Ha BNIOXEHUTE CPEACTBA BO MHBECTULMCKAOT
(POHA Ha KpajoT Of POKOT Ha BaXeHeTo Ha nonucara bu buna:

04eKyBaH roguLleH npuHoc og -2% 04eKyBaH roguiueH npuHoc og 0% 04eKyBaH roguiueH npuHoc og 6.6%

1.021,34 eBpa 1.250,00 eBpa 2.368,55 eBpa
VI3HOCOT Ha ocurypeHata cyma 3a AOXMBYBat-€ € eHaKBa Ha BpeaHOCTa Ha CPeAcTBaTa BMOXEHN BO MHBECTMLMCKA (DOHA HA UCTEK Ha [OroBOPOT W rapaHTUpaHaTa ocurypeHa
cyma 3a JOxuBYyBatbe. VMajTe npeasua Aeka ce paboTu 3a NpecMeTKM of MHGOPMATHBEH kapaKkTep kou He ce npaBHO 06Bp3yBayku 3a OcuryputenoT. Ako cakate nogeTenHa
npecemTka Co ApYr M3HOCK 1N pokosu, obpartate ce Ao OCUrypUTenoT unn A0 HErOBIMOT 3acTamnHuK.
2.5 KpaeH pok Ha nokputue
[laTyMOT Ha KpajHUOT POK Ha NOKPUTME € AaTYMOT Ha NonucaTa LUTo € 03HaueH kako McTek Ha OCUrypyBameTo, OCBEH ako MOKPUTUETO (1 OCUTYpYBaHETO) HE NPECTaHe NOPaHo
nopajau CMPT Ha OCUTYPEHWKOT, Nopaau OTKYN Ha NonmucaTa Unu CTOPHUpake Ha nonucara of cTpaHa Ha OCUrypuTenoT nopaau Hennakare Ha npemujaTa, Uim Nopaam CTevaj Ha
ApPYLITBOTO LUTO yNpaByBa CO MHBECTULMCKUTE (DOHOOBM, @ COrMACHO CO YCNIOBUTE 33 OCUTYpYBakse.

3. Kowu ce pusnuute u ouekyBamara of npou3soaoT?
OcurypyBareT0 NOBP3aHO CO BNOXYBakba BO 0TBOPEHUOT MHBECTULMCKM (hoHa KB MHBecT MBI 10 e uanoxeHo Ha puanum. MpodmnoT Ha puanudHOCTa Ha OBOj BUA OCUTYpYBak-e
3aBuCK Of NPOUNOT Ha pU3nNYHOCTa Ha POHAOT NPy LWTO pedhepeHTHaTa BPeAHOCT Ha BpojoT Ha yAenuTe AMPEKTHO 3aB1CK Of LieHaTa Ha yaenute Ha PoHgoT. CUHTETUYKMOT
nokasaTern Ha ycnelHOCTa U pU3MYHOCTa I MepU UCTOPUCKMTE NPOMEHM Ha LieHaTa Ha yaenuTe Ha PoHgoT. cTopuckuTe nogaToLm He ce CUrypeH nokasaTen 3a MAHWOT npodun
Ha puanyHocTa Ha ®oHaoT. MpukaxaHuTe KaTeropun Ha puan4HOCTa W YCrewHocTa Ha (hOHOOBUTE He Ce 3arapaHTupaHu, Co TEKOT Ha BPEMETO THE MOXe [a Ce MeHyBaar.
HajHuckaTta kaTeropuja He 3Hauum BroxyBare 6e3 pusmk.

KB WhHeect MBI 10 -
lMpecmeTkaTa Ha kaTeropujata Ha pU3MYHOCTa Ce 3aCHOBA Ha WCTOPUCKOTO
! |2 |3 |4 |5 |6 |7 [BWKetb€ Ha LieHaTa Ha yaennTe U HeTO-BpeaHOCTa Ha UMOTOT Ha POHLOT o4
«—ToHu30K pu3mK MoBu1COK pu3nk— MOYETOKOT Ha MOCTOSHETO.
OBMYHO NOHM30K NPUHOC O614HO NOBMCOK NPUHOC

Co cocTojba Ha 30.06.2024 roguHa, PoHpoT Kb MHBecT MBU 10 ce Haora Bo kaTeropwja 6, LUTO ynaTyBa Ha BUCOKO HUBO Ha PU3MK 1 € BO COTMTACHOCT CO cTpaTerujata Ha hoHaoT.
OcurypyBareTo ce AoroBapa BO eBpa, JoAeKka ynnarata Ha npemujaTa v ucnnatara Ha ocurypeHata cyma ce ucnnakaat Bo feHapu no cpefdeH kypc Ha HBPM Ha geHot Ha
ynnarata 0fjHOCHO ucnnatata. Ha aenot of ynnarata BO AeHapy KOj Ce OQHECYBa Ha BNOXYBareTO He Ce BpLUM KOHBEP3Mja BO eBpa. BpeaHocTa Ha MHBECTULMCKOTO NOPTAONMNO
€ 13paseHa BO A€Hapy M ucnnataTta ce BpLM BO AeHapu. BpegHocTa Ha MHBECTULMCKOTO NOPTCONMO e u3pa3eHa BO [eHapu, Of ynnatarta BO AeHapyu Ce NMpecmeTyBa Aenot
HameHeT 3a Bnoxysare. OcurypeHata cyma foroopeHa Bo EBPA ce ucnnaka Bo AeHapcka NpOTUBBPESHOCT crnopes cpeaHuoT kypc Ha HBPCM Ha fgeHot Ha ucnnatarta, a
BpeaHoCTa Ha MHBECTULMCKOTO NOpTdONno Ce ucnnaka Bo AeHapy 6e3 nHaekcupare co AeBu3u.

Bupete cBeCHU 3a cnegHUTe pU3nLM: BanyTeH pu3unk koj Ce jaByBa Npy NPOMeHa Ha LieHaTa Ha eiHa BanyTa BO OQHOC Ha Apyra; Ma3apeH puauK Koj 3aBUCH O ABUKEHETO HA
na3apHUTE LieHN Ha XapTuuTe of BpenHocT; KpeanuteH pusmk — BEPOjaTHOCT Aeka M3aBaqoT Ha OfpeneHa xapTuja of BpeaHoCT Hema fa buae Bo cocTojba, BO LienocT uiu
AenyMHO, Aa 1 Hamupy ceouTe 06BPCKM BO MOMEHTOT Kora TWe ke goctacaat; KamaTeH pu3suk - npomMeHaTta Ha kKamaTHUTE CTamnkv MOXe NO3UTUBHO UMW HEraTUBHO Aa Ce 0Apas
Bp3 BPESHOCTA Ha BNOXeHuUTe cpeacTea; JIMKBUAGH PU3NK — BEPOjaTHOCT Aeka BO OAPeAeH MOMEHT ®OHAOT Ke MMa NOTELUKOTUM NP U3HAOrakbe Ha CPELCTBa 3a NOAMUPYBaE
Ha 06BpCKUTE NOBP3aHW CO NOBNEKyBake Ha yaenu of POHAOT Kako pe3ynTaT Ha HeMOXHOCTa 6p30 Ja ce npojasaTt UHAHCUCKUTE CPEeACTBa Mo LieHa NpUBNVKHO eaHakBa Ha
HWBHaTa peanHa BpeaHocT; MonMTUYKN PU3KUK — BEPOjaTHOCT 0 €BEHTYarHN NONUTUYKKM Kpuan Bo PCM unu Bo CTpaHCTBO, koM MOXe Aa [oBeAaT A0 NPOMEHa Ha MMOTOT Ha
®oHpoT uwnn OpywTeoTo; PU3nk o npoMeHa Ha AAHOYHMTE NPONMCKU — BEpOjaTHOCT fAeka 3akoHofaBHaTa Bnact, Bo PCM unn BO CTPaHCTBO, Ke M MPOMEHU AaHOYHUTE
NPOMNCK HA HAYMH KOj HeraTUBHO B BNjaen Ha NpUHOCOT Ha PoHKoT/unu [pywTeoTo; ONepaTMBEH PU3NK T Cymmpa CUTE HEU3BECHOCTM KO Ce COCTaBEH AEN Of CEKOjOHEBHUTE
AENOBHM aKTUBHOCTM Ha ®oHAOT/nK [pyluTBOTO M PU3KK 04 MHcbnaLuja - 3ronemMyBare Ha OMLITOTO HUBO Ha LieHWTE BO ONpeaeneH Neproa LITO MOXe a AOjae [0 HamanyBae
Ha peanHaTa gobueka WTo ja octBapun ®oxgoT uivmm OpywTeoto. Cekoj NOTEeHUMjaneH WHBECTUTOP NPes NOYETOKOT Ha BIOXKYBaHeTO € NOTPeOHO Aa rv AeduHupa cBouTe
WHAMBMAYaMHN (MHAHCMCKY Lieni, 4a ro OLieHn NpudaTimBrOT CTEMEH Ha PU3MK Ha KOj MOXe fa Buae 13noxeH, Aa ro AecnH1pa BPEMEHCKMOT XOPU3OHT Ha BIOXKYBaHETO U, Ha
KpajoT, 4a ja oApeav BUCKMHATA HA MPUHOCOT LUTO caka Aa ja 0cTBapK BO WAHWHA. MMajki ro npeaBuAa akToT Aeka He NOCTOW BNOXYBaHe KOe UCTOBPEMEHO M MOCTUTHYBa CUTe
MOCTaBEHU Lienu, NOTPEBHO e cekoj NoTEHLMjaneH MHBECTUTOP Aa ro u3bepe oHOj hOHA KOj HajMHOTY OAroBapa BO NOMNEA Ha MOCTABEHUTE LiENM.

Co BnoxyBahe BO OBOj BUA OCUTypyBatbe MOXaT Aa Ce NpeTpnaT 3HauuTenHu 3aryou. Osoj Npon3soA He BKiyYyBa 3alUTUTa 04 UOHWU ABMXKeHa Ha NasapoT 1 BO TEKOT Ha
NepUOLOT Ha BIOXYBaHETO HEraTUBHUTE NasapHu TPEHAOBM MOXaT MPUBPEMEHO [a ja HamanaT BpedHocTa Ha pedepeHTHUOT Opoj Ha YAEnuTe, OOHOCHO BpedHocTa Ha
pechepeHTHNOT 6poj Ha yaenuTe Moxe Aa 6uge NOHMCKa BO OQHOC HA MOYETHATa BPEAHOCT Ha pedhepeHTHUOT 6poj Ha yaennTe, Taka WTo MoXe Aa uarybute aen unv uenara
WHBECTULMja. MHBECTMLM|aTa He e 3aluTMTeHa AenyMHO Uik LIeMOCHO CO rapaHTeH (POHA M HeMa 3aLuTuTa JOKOMKy APYLITBOTO He e BO cocToja Aa ja ucnnatu.

EdheKToT Ha pU3NKOT Kaj OCUTYPUTENTHMOT NPOU3BOA MOXeE Aa Guae 3HAYMTENTHO NOBUCOK AOKOJKY He € YyBaH A0 AOCTacyBake, OGHOCHO A0 NpenopayaH1oT nepuoa
3a YyBakbe, TamMy Kage LITO € MOXHO.

lMpoceyeH meceyeH npuHoc 3a Kb MHeect MBW 10 (nopaTok of MHOpMaTMBEH KapakTep - He NPeTCTaByBa NPOeKLMja Ha MOXHWUOT NPUHOC Ha POHAOT BO MAHMHA)
lMocnegHu 12 meceum MocneaHu 24 meceum MocrnenHn 5 roanHmn
lMpoceyeH MeceyeH NpuHoC 2.4201% 1.2530% 1.1922%

[eTanHu nchopmaumm o Bpcka co doHaoT Kb Mueect — MBU 10, ce HaBegeHM BO NPOCMEKTOT W [OKYMEHTOT CO KIyYHM MHC(hOpMaLmMKM 3a MHBECTUTOPOT Kou ce objaBeHn Ha
WHTEPHET CTpaHu1LaTa Ha 0TBOPEHNOT dhoHg www.kbpublikum.com.mk.

4, Kow ce nocneguumre Bo cnyyaj ApyWTBOTO Aa He MOXe Aa U3BpLLM ucnnarta?
Bo cnyyaj Ha nukeugaumja nnm ctevaj Ha OcurypuTenoT, Bp3 CpeacTaTa 3a MOKpUBaHe Ha MaTtemaTudkata pe3epsa Bp3aHa 3a HagoOMeCTU BO Cryyaj Ha CMPT Kako W Bp3
CcpeAcTBaTa 3a nokpuBarse Ha nocebHaTa pesepea 3a HaJOMECT OCUTYPEHW CO JOrOBOPOT 32 OCUTypyBatbe KOW Ce AMPEKTHO Bp3aHu 3a BPeAHOCTa Ha BNOXYBarbaTa He MOXe Aa
Ce CTpoBe/ie M3BPLLYBarbe HUTY TUe CPeACTBa BNeryBaaT BO MMOTOT, OAHOCHO CTeYajHaTa unv NukeiuaaLmoHata Maca Ha Ocuryputenor.
Bo cnyyaj ga Aojae [o npunojyBarse UK NUKBUAALMj HA OTBOPEHUOT MHBECTULMCKY (DOH Kade ce BNOXyBa MpemujaTa 3a BnoXyBake, Ha [loroBapayoT 6e3 [OnonHUTenH!
TpoLwoum My ce aBa cnegHuoT u3bop: (i) aa npemuHe Bo Apyr doHa kaj uctoto YU unm (i) ga npemmute Bo apyr doHa kaj apyro YW®, 3a wro [loroBapayot Tpeba fa ce
npousHece BO pok o4 15 geHa. flokonky [loroBapadyoT He ja NpucaT MOXHOCTA 3a NpeMuH Bo Apyr coHz, [pylITBOTO ke CMeTa [eka HacTaHan cnyyaj Ha JOXMBYBakbE W Ha
[JloroBapayoT ke My ja ucnnaTv Bpe[HOCTa Ha MHBECTULIMCKOTO NopTdonuo Be3 Hannata Ha kakeu GUNo M3Ne3Hn TPOLLOLM M ke My ro BPaTW HEMCKOPUCTEHWOT fien of npemujata
33 OCUrypyBarse.
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5. Kow 1 konkaeu ce TpowouuTe NnoBp3aHu co I'IpOVI3BOAOT?

PacuneHyBatbe Ha TpoLuoyuTe
EnHokpaTHm BnesHu Tpowwouy 3a eHOKPATHO Nakare Ha npemuja: Edbekt Ha TpowouumTe WTO M nnakate Npu CKyvyBake LOroBOP 3a
TpOLLOLM 5% opn ocurypeHa cyma 3a CMpT W | OCUTypyBare.
[OXVBYBaH-Ee
1.4% op egHokpaTHa GpyTo Npemmja 3a cMpT U
DOXVBYBat:E.
3a noBekeKpaTHO Nnakawe Ha npemuja:
5% om ocurypeHa cyma 3a CMpT W
[OXVBYBaH-E
V3nesnu TpoLuowm 0% EcbekT Ha TpowoumTe LWTO r1 NNakare npy NpecTaHok Ha OCUrypyBaHEeTo
No KPajHUOT POK Ha NOKPUTMETO.
0% EdbekT Ha TpowoumTe LWTO r1 Nnakare npy NpecTaHok Ha OCUrypyBakETO
npeA KpajHUOT POK Ha MOKPUTUETO (OTKyn).
3a noBekekpaTHa ynnata OTKyn € BO3MOXEH aKo Ce NNaTeHu TpW roguLLHY
NPeMUU 1 NOMUHATK TPU TOAMHW Of MOYETOKOT Ha OCUrypyBareTo. 3a
e[HOKpaTHa ynnaTa OTKyn € BO3MOXEH MO MOMMHaTa edHa roguHa of
[aTyMOT Ha CKNyyyBatbe Ha nonucara.
CornacHo lNMpocnekToT Ha POHAOT U3Ne3eH TPOLLOK He ce Hannaka
[OKOIKY € M3MMHaTa eaHa roguHa of MOMEHTOT Ha BIIOXKYBaHETO.
MoBTopyBaykn | TpaHcakumcku Tpowouy Ha | 0% Ecekt Ha TpowouuTe 3a KynyBawe M npogaxba Ha ymenute BO
TpOLLOLM WHBECTULNCKOTO OTBOPEHMUTE NHBECTULMCKI (HOHOOBN
noptgonmo
OcraHaT  MOBTOPYBaukW | 3a eAHOKPATHO Makakbe Ha npemuja: EcbekT Ha TpoLLOLMTE LITO Ce HannaTyBaaT Cekoja roAnHa 3a ynpaByBake
TPOLLIOLM 0.29% op ocurypaHa cyma 3a CMpT W | COBalLWTE UHBECTULMM W Apyrv Tpoloum. OBa rv BKyyyBa AaBaykuTe 3a
[OXVBYBak-E; ynpaByBatbe 1 ApYrNTe aMUHUCTPATUBHU TPOLLIOLM.
3a noBekeKpaTHO Nnakawe Ha npemuja:
2.5% op npemwjata 3a CMPT U [OXWUBYBaH-E;
0.49% op ocurypeHa cyma 3a CMpT 1
[OXVBYBaH-E.
MospemeHn u | Hagomectoum 3 | - Edekt Ha TpowouMTE WTO Ce HannatyBaaT AOKOMKY MPWUHOCOT ja
HenpegsuaeHn | ycnewHoct HaAMWHe pedhepeHTHaTa BPEaHOCT.
TpoLLOLM YyecTBO BO Jo6MBKa - Edpekt Ha TpolouuTe WTO ce HannatyBaaT [OKONKY BMOXYBakbeTo ja
HagMWHe pedepeHTHaTa BpeaHoCT.
HanomeHa: MpoLeHToT Ha TpoLLoLyuTe (BNE3HW, M3Ne3HW, NOBTOPYBAYKM M Ap.) € HEMPOMEHNWB 1 e COCTaBeH AeNn Of npemujaTa 3a CMpT 1 AOXMBYBakE.

6. Onuuu 3a npeABpeMEHO NPeKUHYBatbe Ha AOTOBOPOT W nocneauuy
3a L|enocHo ocTBapyBakbe Ha MHBECTMLMCKaTa Lien, e NpernopadyBa Aa Ce 3aapxi NPOU3BOAOT A0 MCTEKOT Ha JOTOBOPEHNOT NepuoA Ha ocurypyeameTo. Co orneq Ha Toa
LUTO TOYHMOT M3HOC Ha MCnNaTaTa BO Ciyyaj Ha OTKYN He e OAHanper NosHaT, Mpou3BOAOT He Ce NperopavyBa 3a MHBECTULMI NOKPATKW OZ [LOTOBOPEHMOT POK Ha OCUTYpYBaH-ETO.
Bo cnyyaj Ha OTKyN Ha OCUrypyBareTo, OTKyNHaTa BPEOHOCT Ha Monucara Oarosapa Ha BpefHocTa Ha pedepeHTHUOT Gpoj yaenu Ha NpBuOT credeH paBoTeH AeH OTkora e
nopHeceHo GapareTo 3a OTKYMOT W OTKYNHaTa BpeAHOCT HaBeaeHa BO TabnuuaTa Ha OTKYNHW BpeAHOCTY. 3a NPOM3BOAOT CO eAHOKPATHA ynnaTa Ha NpemMuja oTKYNoT € J03BONEH
M0 UCTEKOT Ha NpBaTa roaMHa Ha OCUrypyBareTo. 3a NpoKU3BOAOT CO NOBEKEKPATHA YNiaTa Ha NpeMuja NPBIUTE TPW FOAMHM He e A03BONEH OTKy.

1. UHdopmaumu 3a noaHecyBare Ha NPUroBOPY U NPETCTaBKU
[MpurosopuTe 3a NPOM3BOLOT (BKIY4yBajki rO M 0BOj AOKYMEHT), OBHOCHO 33 AaBak-e Ha yCnyra unv U3BpLLyBake Ha 06BPCKIUTE OA CTpaHa Ha [pyLITBOTO, MOXe Aa Cce focTasar
nucMeHo Ao [pywTBOTO Ha cnepHata agpeca: yn.KenesHuuka 6p.41, 1000 Ckonje, unm no enekTpoHcka nowwTa Ha contact@cro.mk unm nak Ha cregHaTta MHTEPHET CTpaHMLa 3a
nogHecyBatbe npurosop: https://cro.mk/®opmynap 3a_nonnaku.aspx
[Jlokonky He CTe 3a0BOMHN Of OATOBOPOT MO NPUrOBOPOT UNK [ipyLUTBOTO He Be M3BeCTH BO pok of 30 AeHa, Toraw umate npaso Aa nogHeceTe npetctaska 4o ACO Bo nucmeHa
copma (HenocpeaHo Bo ACO unv no nowiTa), BO ENeKTPOHCKa opma Ha pretstavki@aso.mk.

8. Lpyrv peneBaHTHN MH(OpMaLMK.
[JlokyMeHT1Te NoBp3aHy CO 0BOj MPOW3BOZ CE KaKo LUTO CrieayBaaT nofony W ce AOCTanHN Ha:
-MocebHu ycnoBK 3a ocUrypyBatbe Ha KVUBOT MOBP3aHO CO MHBECTULCKM (POHAOBYM CO NOBEKEKpaTHa ynnara Ha npemuja kafe OCUrYPEHUKOT ro CHOCU MHBECTULIMOHNOT PU3NK
(0542) co BaxHocT of 01.10.2022, v MoceBHM ycrnoBw 3a 0CUrypyBak-e Ha XWBOT NOBP3aHO CO MHBECTULMCKN (HOHAOBM CO €HOKpaTHa ynnaTa Ha npemuja kage 0CUrypeHuKoT ro
CHOCM MHBECTULMOHMOT puank (054 1) co BaxHocT og 01.10.2022, aocTanHu Ha MHTepHeT cTpaHuuata Ha Kpoauua Ocurypysatse XKnsot ALl (www.cro.mk/Ycnosu.aspx),
- Mpocnekt Ha ®oHAOT, IOKYMEHT €O KIy4HW MHCOPMALIMK 33 MHBECTUTOPOT, Npasunata Ha POHAOT M LigHUTe Ha yaenuTe Ha PoHAOT ce AOCTANHM Ha MHTEPHET CTpaHuLaTa Ha
[JpywTBOTO 33 ynpaByBatse CO MHBECTULMCKM thoHAoBM www.kbpublikum.com.mk. lenoauTHa 6aHka Ha coHpoT KB WHBect — MBU 10 e — Komepumjan+a 6arka ALl Ckonje. ®oHpaoT
e ofobpeH Bo PCM v ro perynupa KXB, Ckonije.

Co cBojoT noTnMc noaony NoTBpAyBaTe Aeka cTe ja gobune, cTe ja npouynTane u cTe ja pasdpane oBaa NpegAOroBOpHa U AOTOBOPHA AOKYMEHTaLMja WTo BM ja
pocrasyBa [ipywTBOTO NpeA Aa ro CKNyyuTe JOroBOPOT 3a OCUIypyBake BO COrNacHOCT Co oapeabuTe oa 3aKoHOT 3a cynepBu3nja Ha OCUTYpyBaHETo.

Co cB0jOT NOTNMC Ha OBOj AOKYMEHT M3jaByBaTe AeKka cTe MH(hopMMpaHu BO BpcKa co AeTanute 3a ocurypysaweto TBOJ KPO JTAJ® UHBECT, kako v 3a coapxuHaTa
Ha CratyToT M MpocnektoT Ha oTBOpeHnoT mHBecTumMcku oA KB WHBecT-MBU 10 ynpaByBaH oa KB MHBECT A[l Ckonje u fAeka BO LenocT ru pasbupare
KapaKTepUCTUKUTE Ha OCUTYPUTENHUOT NPOM3BOA, NPUAOOUBKUTE U PUSMKOT OF MHBECTUPaAHETO BO YAENUTE HA OTBOPEHUOT MHBecTULMckn hoHa Kb UHBecT-MBU 10
ynpasysaH og Kb UHBECT A[l Ckonije.

[okyMeHTOT ro npoyuTaB 1 pa3dpas:
Jatym: .. r.

ume n npesmme/nornmc
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